PAPER-II
ECONOMICS

Signature and Name of Invigilator

L.

2.

D I 1

Time :

{Signature)
{Name)
(Signature)
{Name)

4

2 1/, hours]

OMR Sheet No. :

(To be filled by the Candidate)

RoNof | | | | [ | | |

(In figures as per admission card)

Roll No.

(In words)

[Maximum Marks : 150

Number of Pages in this Booklet : 32

Number of Questions in this Booklet : 75

Instructions for the Candidates et & faw e
l. Write your roll number in the space provided on the topof | |, 39 LS & S I WH W A9 Uo7 T=Y fafEw |
this page. _ _ _ _ 2. U AU H YRR SgaRedd T § |
2. This paper consists of seventy five multiple-choice type of | 3 ey gy 89 W, TY-eTRT U T & ST | UEe
questions. _— . T e - e T Sah
e o of xmigan e dvsion bk | o Tt g o e €
to open the booklet and compulsorily examine it as below : - - T o | Q?ﬁ §§' S A
(i) To have access to the Question Booklet, tear off the A ; = -
paper seal on the edge of this cover page. Do not accept (ii) BT 3 &% 7% ;& ' S > g% 7
a booklet without sticker-seal and do not accept an open 1 | -giiilﬂﬂ G
booklet. pranep mﬁmaﬁaﬁﬁm%wﬁﬁ;ﬁuj‘
(i) Tally the number of pages and number of questions T ] IRk J5/meT &H g ar gART AT
in the booklet with the information printed on the ™™ g ar e ] BT?ITT-[ frdt oft R @
cover page. Faulty booklets due to pages/questions ﬂ'f%":l;ﬂ'i‘ gﬁ?ﬁﬂ WHR 7 BT den sH G 3@
missing or duplicate or not in serial order or any AeTHT ITF T UT & mgﬁaﬂ-ﬂ ae
other discrepancy should be got replaced immediately % T enuet ute e o 9 | sed A T
by a correct booklet from the invigilator within the Al SMUH TIT-UREHT aTad oft STRRTE S 7T & STaeht
period of 5 minutes. Afterwards, neither the Question st T AT |
Booklet will be replaced nor any extra time will be (iii) 7@ <= * a'l'q’ OMR 5% & %9 T 59 W‘W
given.
(ii1) After this verification is aver, the OMR Sheet Number 4 Y U a;%{q - (A). (B). (C) T (D) Fet
should be entered on this Test Booklet.
4. Eachitem has four alternative responses marked (A}, (B}, {C) T € | A W SW H 9d il T AT AT &
and (D). You have to darken the circle as indicated below on a1 fop A fewmn man §
the correct response against each item. I :@ . ®
Example :@ & (C) SW &
where (C) is the correct response. 5. & IR WW%W%H& OMR Tsh a¥
5. Your responses to the items are to be indicated in the OMR E1 3ifehd B € | 3 3T GMR T R 53 T 97 & STetre
Sheet given inside the Booklet only. If you mark at any I WM T 3¢ |l 39T W
place other than in the circle in the OMR Sheet, it will not be Tt '
evaluated. AL ———
6. Read instructi_ons given ins_ide carefully. _ 7. =al %M (Rough Work) 39 ‘jﬁﬁ"om a; f=a I W FT |
7. Rough Work is to be done in the end of this booklet. 8. AT 3T OMR U5 WX (990 T & 37eTren Ao T, AT
8. Ifyouwrite your Name, Roll Number, Phone Number or put TR, BF = 7 B o O foed O e weaH &l
any mark on any part of the OMR She_ct, exccpt_for the space T m A T AT SIS W T UANT R ¥, A1 B
sl o e levnd cnvies, wich may dicloce Your | 3 sy e a1 et . 1 e
means such as change of response by scratching or using Wﬁ aﬁﬁ& 1\3!';-[ ¥ @ a % fora
white fluid, you will render yourself liable to disqualification. 3 F-lT%ﬁ l
9. You have to return the test question booklet and Original 9. il Efﬁ y 3 IR Eiaﬁ'(; Ud el OMR% i
OMR Sheet to the invigilators at the end of the examination {reTeh SIS & T WA o a1
compulsorily and must not carry it with you outside the 3Y O JI T 9o SRR A R S | Bl 3
Examination Hall. You are, however, allowed to carry original TR T W - T OMR T W
question booklet and duplicate copy of OMR Sheet on T 7O AT & S TR 8
conclusion of examination. 10. ERIEAR et \E'I'éz ﬁﬂ & & 3‘@111?[ ol
10. Use only Blue/Black Ball point pen. 11. %{ﬁ off TR HT HIUTH T AR 2o aiT&'Em
11. Use of any calculator or log table etc., is prohibited. AT afed & |
12. There is no negative marks for incorrect answers. 12. 7T IO & aﬁé‘w FHTEE |
13. In case of any discrepancy in the English and Hindi versions,  13. afg ST = foeror § =i fommia @, Eﬁ 3OS foaror
English version will be taken as final. Jifaq T ST |

D-01-14 |

P.T.0O.



ECONOMICS
Paper — 111

Note : This paper contains seventy five (75) objective type questions of two (2) marks each. All
questions are compulsory.

1.  Which among the following statements are true for the Revealed Preference Theory ?
Choose the correct answer from the code given below :
Statement :
I. Income elasticity of demand should be positive.

II.  Consumers Preferences satisfy strong ordering.

Codes :
(A) Both are true. (B None are true.
(C) Only Iis true. (D) Only Il is true.

2. Demand for foodstuff is income inelastic. This is explained by
(A) Giffen’s Paradox (B) Engel’s Law
(C) Gossen’s Law (D) Ricardo’s Law

3. Consider the following factors :
I. Free entry
II.  Advertising
IT. Goal of satisfactory profits
Which of these are part of Chamberlin’s Monopolistic Competition ?

Codes :
(A) Al the three (B) OnlyIandII
(C) Only Il and 1I (D) OnlyIII

4.  Non-symmetric risk means :
(A) A risk that can be eliminated by diversifying.
(B) A risk that cannot be eliminated by diversifying.
(C) A risk that can be eliminated without diversifying.
(D) A risk that cannot be eliminated.

5. Who among the following economists developed the concept of ‘Barriers to Entry’ of

firms ?7
{A) I.5. Bain (B) W.J. Baumol
(C) Alfred Marshall (D) W.S.Jevons
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6. Even as fixed average cost continues to fall, the average variable cost begins to rise
because

(A) returns to factors start diminishing
(B) returns to factors start rising

(C) input prices start rising

(D) producers budget starts shrinking

7.  Consider the following statements :

I. The lowest point on the long run average cost curve is known as minimum efficient
scale.

I. It is the output at which long run average cost curve stops falling.

Choose the correct option from the code given below :

Codes :
(A) BothIand II are correct. (B) Both are wrong.
(C) Only Lis correct. (D) Only Il is correct.

8.  Which among the following is not a characteristic of Imperfect Competition ?
(A) Perfect knowledge
(B) Free transport
(C) Free Entry of firms

(DY) Homogeneous product

9.  Which among the following conditions are true for Golden Rule of Accumulation of

Edmund Phelps for optimum capital accumulation ? Choose from the code below :
I. Savings rate is unique.

II.  Marginal productivity of capital be equal to capital depreciation.

Codes :

(A) Both are true.

(B) None of these are true.

(C) OanlyIis true.

(D) Only Il is true.

10. Which among the following were neglected by Keynes in his theory of employment 7
{A) Role of expectations (B) Role of capital stock
{C) Role of consumption (D) Role of government
Paper-111 4 D-01-14
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11. Which of the propositions of the past income hypothesis of Duesenberry are correct ?
Choose from the code below :

Statements :
I. The current consumption is a function of not only current income, but also the past
income.

II.  There is asymmetrical relationship between income and consumption during
contraction and expansion.

I. Consumption income relationship is irreversible.

IV. Consumption falls less than income during depression, but the rise in consumption
is much more during expansion.

Codes :
{A) TandIII (B) I, IIand I
(C) LIandIV (D) All the above statements are true.

12.  Anincrease in the quantity of money in the classical macro system will result in :
L Increase in price level
II.  No change in price level
IT. Level of output and employment do not change
IV. An increase in employment and output

Select the answer from the codes given below :

Codes :
(A) ITand IV (BY TandII
(C) TandIV (D) T&III only

13.  Given below is the well-known LM Curve and its range is marked in three parts. In which
of the marked range Keynes effect does not operate ?

Y
» D
0 24
Income
(A) Intherange AB (B) Inthe range BC
(C) Intherange CD (D) Inthe range AB and BC

14. The theoretical proposition of stable velocity of money is being weakened by the recent
researchers. This has the effect of weakening the position of
{A) Keynesians (B Monetarists
(C) New Classicals (D) Utopians
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15.

16.

17.

18.

19.

Which of the following is the correct assumption for the Lewis two sector model ?
{A) High unemployment in urban sector

(B) Rising real wages

(C) High marginal productivity in the rural sector

(ID)  Surplus labour in the rural sector

Which of the following is a major indivisibility of Rosenstein-Rodan Model of
development ?

(A) Services (B) Agriculture
(C) Infrastructure (D)  Supply

Which among the following statement is true for Marxian model of development ?

(A) Change in Mode of production and Relations in production happen simultaneously.
{(B) Change in Mode of production follows change in Relations in production.

(C) Change in Mode of production precedes the change in Relations in production.

(D) Relations in production are not important.

Consider the following statements about the Kaldor’s model of economic growth :
L Investment is a function of profit rate.

I.  Capital is homogeneous.

II. Marginal propensity to save is same for wage earners and profit earners.

Of the above statements which are true ? Answer from the code below :

Codes :

(A) All the three statements above are correct.

(B) II and III are correct.

(C) Only Lis correct.

(D) Iand III are correct.

Which one of the following is true for disguised unemployment ?
{A) It has savings potential.

(B) It has investment potential.

(C) It is a source of expanding production.

(D) It is a source of social unrest.
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20. In the steady state growth situation in the Solow’s model of growth, the upper limit to
growth would be determined by the growth rate of

{A) Population (Labour supply) (B) Capital
(C) Output (D) Capital and output

21.  Which one of the following pairs is not well matched ?

Concept Economist
a. Learning by Doing L B.S. Minhas
b.  Disembodied Technical Progress 1II.  Joan Robinson
c. Golden Age III.  Kenneth Arrow
d.  CES Production Function IV. R.M. Solow

Codes :

a b C d
(A) 1 11 I IV
By Iv 1 II 1o
(Cy II Im 1 1II
(Dy III Iv I 1

22, A tax is said to be progressive, when the marginal rate of tax is
(A) greater than the average rate (B) less than the average rate

(C) equal to the average rate (D) equal to the marginal sacrifice

23. Assertion (A) : Relatively few private goods are totally rival and excludable.
Reason (R) : Most consumption (and production) has at least some shared aspects.
Codes :

(A) Both (A) and (R) are correct.
(B) Both (A) and (R) are not correct.
(C) (A)is correct, but (R) is not the correct reason of (A).

(D) (A)is correct and (R) is the correct reason for (A).

24. Methods of debt-redemption include
(A) Capital levy (B) Sinking fund
(C) Debt repudiation (D) All the above
Paper-111 10 D-01-14
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25. Assertion (A) : For fiscal discipline, expenditure cap is quite desirable.
Reason (R) : A widening fiscal deficit adversely impacts finances of the Central
Government.
Codes :
(A) Both (A) and (R) are correct, but (R) is not the correct explanation of (A).
(B) Both (A) and (R) are correct and (R) is the correct explanation of (A).
(C) (A)1istrue, but (R) is false.
(D) (R)is true, but (A) is false.

26. Assertion (A) : The debt-GDP ratio of the State Governments witnessed a decline after
reaching the peak level in 2004.
Reason (R) : ‘Debt swap’ scheme was introduced and interest rates were reduced.
Codes :
{A) Both (A) and (R) are correct and (R) is the correct explanation of (A).
(B) (A)istrue, but (R) is not the correct explanation of (A).
(C) (A)is false, but (R) is true.
(D) (R)is true, but (A) is false.

27. Taxes in List — I of the Union Government as per the Constitution of India include :
L Taxes on consumption and sale of electricity
I.  Taxes on sale or purchase of newspapers and on advertisements published therein
ITI. Taxes on capital value of assets
IV. Duties in respect of succession to property
Codes :
(A) I IIand IV are correct.
(B) I, IIand III are correct.
(C) IL III and IV are correct.
(D) II and III are correct.

28. Assertion (A) : There is automatic change in net tax revenue when level of output

changes.

Reason (R) : Automatic stabilizers moderate aggregate spending in times of boom and
slow down.

Codes :

(A) Both (A)and (R) are correct and (R) is the correct explanation of (A).

(B) Both (A) and (R) are true, but (R) is not the correct explanation of (A).

(C) (A)1istrue, but (R) is false.

(D) (A)is false, but (R) is true.
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29. Maich the following :

d.

Sum of price elasticity of demand for exports
and imports greater than unity.

List -1 List-11
. J-curve effect

—

Balance of Payments is the difference between 2. Import quota systems
National Income and expenditure

Empirical evidence showing lower short run 3. Marshall-Lerner condition
price elasticities of exports and imports.

Method to cut down imports 4. Absorption approach

Select correct code ;
Codes :

(A)
(B)
(C)
D)

ORI TURN SO N~
o= = T
— koW o= 0
(SRR NI =5

30. Which of the following is related with optimum currency area ?

(A)
(B)

(©)
D)

Optimal geographical area for a single currency.

Optimal geographical area for several currencies whose exchange rates are relatively
pegged.

Single currency or the pegged currencies fluctuate jointly vis-a-vis other currencies.
All the above.

31. Which one of the following is not included under WTQO regulations ?

(A)
(B)
(©)
(D)

Removal of industrial licenses.
Removal of import tariffs.
Removal of foreign portfolio investments.

Removal of price controls.

32. Which of the following statements is true 7

(A)

(B)

(C)

(D)
Paper-111

Asian financial crisis is generally considered to have started on July 2, 1997 with the
devaluation of the Thai Baht.

Asian financial crisis is generally considered to have started on on August, 1998
with the Russian’s crisis.

Brazil’s 1999 crisis is generally considered to be the main cause of Asian financial
crisis.
All the above are true.
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33. Maich the following :
List-1 List — 11
a. Banks that conduct trading in market for Euro 1. Euro currencies
currencies

b. Deposits denominated and payable in dollars 2. SDRs
and other foreign currencies in banks outside

USA
c. Dollar deposits located in banks outside US 3. Euro banks
d. Currency baskets composed of five currencies 4. Euro dollars
of IMF members
Codes :
a b c d
(A) 3 4 1 2
(B) 3 1 4 2
(Cy 3 4 2 1
D)y 1 3 4 2

34. Which of the following is true for European Union ?
(A) All member countries have the Euro currency.
(B) All member countries have the same defence policy.
(C) There are no tariffs between member countries.

(DY) All member countries have the same taxation policy.

35. When a nation imposes an import tariffs, the nation’s offer curve will
{A) shift away from the axis measuring exports
(B) move closer to the axis measuring exports
(C) no shift will take place
(D) None of the above

36. Market at which transaction will be consummated at some specified time in future is

called
(A) Spot market (B) Current market
(C) Capital market (D) Forward market

37. Capital adequacy ratio of all commercial banks in India is
(A) below the required rate of 9 %
(B) equal to the required rate of 9 %
(C) well above the required rate of 9 %
(D)) far below the required rate of 9 %
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33.

M.

3s.

36.

37.

ffetaa =t e =L
el -1 et - 11
a. % S IR T % forw iR o e v € | 1. T E

b. JTHAT & ST bl § (oW T 37 fosel qR1sfi 2. TE3N.
H odifha 37X T A ST

c. JUH. ¥ IR frd §wi § 9 SR 3. I SH
d. STEUHUE. & TS 9 H U gered F 4. U TR
TGT Sk
E T
a b c d
(A) 3 4 1 2
MW 3 1 4 2
C) 3 4 2 1
m 1 3 4 2

Rt T et o Fereferiad § @ o ad ¥ 2
(A) T T 3 B A {HTE |

(B) Tl IS < Y Ueh U &I AT & |
(C) T 3T % o Hig T¥[eh el ¢ |

(D) T TSET 90 ol GHM HAIH AT € |

STeT IS 9T ST U¥Josh Il & dl 397 5T TRt osh
(A) e BT arett 431 9 STeRT g |

(B) T Arom arett ¢t & e s |

(C) o< IFAE T ST |

(D) 9 A & HIE T |

T TR fad e wiosy o frd) @ 999 0% e 21 oht el ST
(A) BIOR SNIR (B) ¢ IR
(C) ST AR (D) R AR

IRT § T SfoTiere seht T goit Taear S
(A) 9 % =l Fifsd e A9 & (B) 9 % I Aifod g A &
(C) 9 % o TiSd A HH MHE (D) 9 % I oIiiodd 5T H HIH HA &
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38. Which of the following are liabilities of commercial banks ?
L Capital and reserves
II.  Cash and balances with RBI
III. Investments

IV. Borrowings

Codes :
{A) TandIII (B) Tand IV
(C) I, M and ITI (D) I, 11 and TV

39. Assertion {A) : There was remarkable acceleration in deposit mobilisation of commercial
banks after the nationalisation of 14 commercial banks in 1969.

Reason (R) : There was tremendous branch expansion, rise in interest rates and

introduction of myriad innovative deposit scheme.
Choose the correct answer from the codes given below :
Codes :
(A) (A)is correct, but (R) is not correct.
(B) Both (A) and (R) are not correct.
(C) Both (A) and (R) are correct, but (R) is not the correct explanation.
(D) Both (A) and (R) are correct and (R) is the correct explanation of (A).

40. Arrange in chronological order, the establishment of the following in India :
L Industrial Investment Bank of India
II.  R.B.L. working group on Development Financial Institutions
ITI.  Small Industrial Development Bank of India
IV. Insurance Regulatory and Development Authority (IRDA)
(A) LIV,IILI (B ILLIV,II
(C) IL IV, LI (D) IV, LIL I

41. Which of the following are term lending institutions in India ?
I. Industrial Development Bank of India
II. EXIM Bank
IT.  Small Industrial Development Bank of India

IV. NABARD

Codes :

(A) T&III (B LIMandIV
(C) TandII (D) I, ITand III
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38.

39.

40.

41.

frfeiiad o @ i anfTeges sehl ol 35T & 2
I ST SR eTRia fiy
1. b 1 AR {76 S o arF 37eeiy

. &

V. 39y

HE:

(A) IR (B) 13RIV
(C) I, T 3R I (D) I, I 3R IV

ATHAT (A) : 1969 T 14 AMUTE S & TLIFHI0T & o5 A0S bt o STHT FULOT |
T TSl ST o |

A% (R) : IEraT il 9 § R} forar gam, =T X H g g€ 7 %S Aai-H g9d A IE
T

T 50 T P T T ST B T=T B

& :

(A) (A) e, fFg (R) W Tl § |

(B) (A) 3T (R) I W& &I € |

(C) (A) 3 (R) IHT W& 8, g (R) TET =men el & |

(D) (A) 3T (R) 31 T & 31X (R), (A) T Fel A= & |

RA | H=TaRad S 0T % 3HR W HIAHATER T
I 9RAE 3ienfTe fHee 9%

1. foom foxita Sensti Geet TRa.3TE. H- gt

III. YR &g 3iree faw S

V. dir fafammes 3iR faem miehior (312, 3R 1LY,

(A) LIV, TIL 1T (B) TIL I IV,II
(C) ILIV.LII (D) IV, LILII

IR | e § @ A @ Tty o §e@n § 2

L  YRdE 3= fawe 5%

I. ufRmSH

. YRAE oy e foh o

V. e

&

(A) T3RIII (B) LIM3ARIV
(C) 13RIl (D) I 13RI
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42.

43.

44.

45.

46.

47.

Which of the following are included in broad money (M,) in India ?

1. Currency with the public 2. Demand deposits with Bank
3. Time deposits with Banks 4. ‘Other deposits’ with RBI
Codes :

(A) 1.2&3 (B) 1&2

(Cy 3&4 > 1,2,3&4

Assertion (A) : The minimum rate at which the Central Bank is ready to lend is bank rate.
Reason (R) : The bank rate is determined by demand and supply of money.

Codes :

(A) Both (A) and (R) are individually true and (R} is correct explanation of (A).

(B) Both (A) & (R) are individually true, but (R) is not the correct explanation of (A).
(C) (A)istrue, but (R) is false.

(D) (A)is false, but (R) is true.

Assertion (A) : Delhi has very high density of population.

Reason (R) : People from rural areas are migrating to Delhi.

Choose the correct answer from the code given below :

Codes :

(A) Both (A) and (R) are false.

(B) Both (A)and (R) are correct and (R) is correct reason for (A).

(C) (A)istrue, but (R) is false.

(DY) Both (A) and (R) are true, but (R) is not an adequate reason for (A).

An stable population is characterised by
(A) Constant birth rate (B) Unchanging age structure
(C) None of the above are true (D) Both the above are true

Which of the following is true for Net Reproduction Rate ?

{A) Tt relates to average number of daughters born to a female.
(B) It relates to the life span of a female.

(C) Both (A)and (B) are true.

(D) None of (A) or (B) are true.

Which option is true for population dividend to manifest ?

{A) Population in the age group between 0-7 years is likely to increase.
(B) Population in the age group between 8-15 years is likely to increase.
(C) Population in the age group between 15-64 vyears is likely to increase.
(D) Population in the age group above 05 years is likely to increase.
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42. W § ffotad 5§ 9 S fawgd g51 (M) 5 9nfHe f6e s & 2

1. ST % 9 g5 2. S % T HAT S

3. &% % U9 HEY S 4,  ARE.ME F UK ‘I ST
E T

(A) 1,23R3 (B) 13aR2

(C) 334 D) 1,2,3 34

43.  AfUHAA (A) : TE FATT X S W H1T 5 FOT 37 B 79X &, ¥ 5% T Fedl ¢ |
A% (R) : % T T5T I HAT SR YA R R HRAT & |

T

(A)  (A) 31T (R) IHT SToT-3Te1T Tl & 3R (R), (A) i T&t A= E |

(B) (A) 3T (R) I TIT-37e1T Tel & 3R (R), (A) T Tel = el ¢ |

(C) (A)TE g, foog (R) T € |

(D) (A) T &, fohmg (R) W& € |

44. It (A) : fooetl § SIS 1 °9ecd Sgd S € |
a& (R) : TTHI0T &5 @ o oot Tomd SR E
e ST T e H F FEl I A T A
FT:
(A) (A) 3T (R)IM T € |
(B) (A) 3R (R) W&l € 3R (R), (A) T T&l R & |
(C) (A)TEE, fFg (R) T T |
(D) (A) IR (R) IA T E, 157 (R), (A) % Folq vt sHrot i & |

45, TR SgE i 9= fagvdr it &
(A) fers=T (B) SRRt 3T e
(C) STde & T I Gel &l ¢ | (D) S 1 WEl & |

46. It YIS X & ey § (1 9 B el 7 2
(A) Te fdt OfeeT @ So0 & gl Bt fad e 9 Hefud § |
(B) ¥ Thd! AfEeT i Sia- 1ary & Fard € |
(C) (A) R (B)I T |
(D) (A) 3R (B)H ¥ HE T Tl e |

47. U= g Aol STHifRh AN & Ge | i 91 forehed WEr € 7
(A) 0—7ad & 3Mg o aret sreal bl SHEE | ghg e ol G9raT € |
(B) 8- 1599 % 31 o dTct sTedll bt TG | g 8t T9eT § |
(C) 15— 6499 & 3Tg o % AN ot ST H Jig 8 Sl a1 € |
(D) 6539 F 3Tk 3T 7 & AT Dl TG H Iheg e 1 THEAT ¢ |
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48.

49.

50.

51.

52.

53.

54.

Which one of the following is the correct sequence of development of sectors in India
post-independence ?

(A) Agriculture, Industry, Service

(B) Service, Agriculture, Industry

(C) Industry, Agriculture, Service

(D) Agriculture, Service, Industry

The term HY VP in new agriculture strategy stands for
(A) High Yielding Variety Pesticides

(B) High Yielding Volume Production

(C) High Yielding Varieties Programme

(D) High Yielding Volume Programme

If more & more capital and labour are applied to a fixed piece of land, the system of
cultivation of farming is known as
(A) Intensive cultivation (B) Extensive cultivation

{(C) Cooperative farming (D) Double cropping

Mention the crop where Green Revolution is the most successful one
(A) Tea & Coffec (BY Wheat & Rice
(C) Wheat & Pulses (D) Jowar & Oilseeds

Which of the following is not an item of social security of labour ?
(A) Wage (B) Matermity benefits

(C) Pensions (D) Industrial Injury Compensation

Which of the following is correct about the Contingent Valuation Method (CVM) used in
Environmental Economics 7

(A) It is used only for pollutants.

(B) It is used only for items with positive utilities.

(C) It is used for items under market failures.

(ID) It is used only for natural resources.

Which among the following is not a cause of sickness of industrial units in India ?
{A) Obsolescent technology

(B) Lack of capital account convertibility

(C) Labour problems

(D) Faulty location
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48.

49.

50.

51.

52.

53.

54.

AT ITEE R § &5 forehta s Wel s fefoiad § 9 s § 2
(A) o, ST, Fa (B) Har, Hiy, 3T
(C) =, i, Ja (D) FW, Far, 3E

TE N AT § ToaEE . Fefafad 9 9 feae G w9 8 2
(A) BT difeeT Rl dheamRed (B) ®TE AifeeT diegy WisaRH

(C) BTE Ao SRIEIT T (D) e AfeeT dfegy T

Iy Tt o @i W etfudpifuss Uot S & 61 W fohan ST & o {0 & 39 9gia & Fel
ST &

(A) T FH (B) forega W
(C) |l H (D) Tgwae it
T I AT FATd ook Hey o g shifa i et @l E |
(A) =T 3 HIw (B) T 3R =&
(C) T 3R ToTe (D) SoIR 3R faere

frefafad & @ = a1 s 1 qrTisTes GeeT 7% @ & 2

(A) 79 (B) WIJH o9
(C) dw= (D) et =i wfaafa

fefefad & & 9 91 TRy ST § SUAT § oY ST ool 3T Joaieh- Julelt
(A TH) H AN H Rl & ?

(A) THHN TN HaeT TEHUTHRT & ToTT foham ST & |

(B) ST TN shelel GhRIcHh ST sl Hei & foiw fehar ST € |

(C) SHHT FANT ST fohetal i Hal % for fehar Sirem & |

(D) ST YA Shelet WTh{deh SHTEAT o fel fohar STar € |

fefefad & | 9 |1 YR § AT gehreal 6l ST 1 HROT Tal & 7
(A) X ST

(B) UST oiaT Ui 1 3T

(C) =i FwEy

(D) Ffeqot FrEer

D-01-14 23 Paper-I11



55.

56.

57.

58.

59.

60.

Assertion {A) : In India, the traditional small scale industries have greater employment
potential than the modern small scale industries.

Reason (R) : The value of capital per worker in traditional small scale industries is small
than the value of capital per worker in modern small scale industries.

Codes :

{A) Both (A) and (R) are true and (R) is the correct explanation of (A).

(B) Both (A) and (R) are true, but (R) is not the correct explanation of (A).

(C) (A)1istrue, but (R) is false.

(D) (A)is false, but (R) is true.

For the year 2012-13 procurement of wheat has been largest in which of the following
States ?

{A) Punjab and U.P.

(B) U.P.and M.P.

(C) U.P. and Haryana

(D) Punjab and Haryana

For the year 2013-14 arrange in descending order, the contribution of following taxes as
percentage of G.D.P. :

1. Income Tax 2. Service Tax
3. Corporation Tax 4.  Excise Duty
Codes :

(A) 4.2,3,1 (B 3,1,4,2
(C) 2.3, 1,4 (D) 1,2,3.4

Which of the following facts are correct about the Competition Commission of India ?
L It was established in 2003.

I. It was established on the recommendations of Raghavan Committee.

Codes :

(A) BothIand II are true. (B) Both I and II are not true.

(C) Only Iis true. (D) Only Il is true.

The base year for newly developed All India Consumer Price Index Number — Rural C.P.1
and Urban C.P.IL is

(A) 2004 -05 (B) 2006-07

(Cy 2009 -10 (Dy 2010

On the basis of 10 parameters for the ‘ease of doing business’, World Bank’s latest report,
during the period July 2013 to May 2014, India has come to which of the following

position ?
(A) 138 (By 142
(C)y 144 D)y 146
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55.

56.

57.

58.

59.

60.

AFUHYT (A) : IRA | 3YFHH T ST N TorT § TR o ST b1 ISR ST B

=T & SEF T |

q% (R) : WRETT & 2 | 0 e Usit &1 9o, 3efe &g e | uiq i 3sit & 9o
I AT H A AT |

&< :

(A) (A) 3T (R) AT Tl & 3T (R), (A) i T&T ATSN T |

(B) (A) 3R (R) I Wl &, Tohg (R). (A) i Tel A el ¢ |

(C) (A)TEE, fofg (R) T & |

(D) (A) T &, g (R) W |

Tt Tt 5 9 69 59 5T a9 2012-13 & SR Tig o1 Fairesh ador a1 ?
(A) TSI 3T ST AR

(B) ST USSR HeF UL

(C) 3T UL 3R gheamon

(D) USSR i

g 2013-14 & fore Feafefad 31 o Tl Te] ST & U9 FRIEH % 3MHR T STeRIEl he
@?TFH'@

1. @ 2. WA

3. MWW 4. 3R I
E T

(A 4,2,3,1 (By 3,1.4,2
(C) 2,3, 1,4 D) 1,2,3.4

IR AT TR o Tay § Fetarad q2ai § o S a1 98 ¢ 2
I SO ©OAT g 2003 | g ot |
I ST ST TEa afafd o fawien o gg o |

A
(A) TR T | (B) I IS @&l @i € |
(C) S [T T | (D) FHaA NTEIE |

TorgTa et WREATE STHIERT G Gerehich, — ATHIOT 1A, 3MME, 7 I &L 37, & forw amem
ks

(A) 2004 —05 (B) 2006 - 07

(C) 2009 -10 (D) 2010

‘A A H AT & 10 TAIUS F YR W fovd &% & gTeT RS % AR Some
2013 ¥ T 2014 Ff 216 % IR IRA 379 g T U2 3170 70 § 2

(A) 138 (B) 142

(C) 144 D) 146
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61. Which is false in following ?
(A) The duration of Tenth Five Year Plan was 2002-2007.
{(B) Ryotwari tenure has been the intermediary in Indian land system.
(C) Zamindari system was introduced by Lord Dalhousie.
(DY) Mahalwari land tenure system was introduced in Agra and Oudh.

62. The Financial Sector Legislative Reforms Commission 2013 submitted its

recommendations on the following aspects :

I. Legislative II.  Non-legislative
ITI. Marketing IV. Advertising
Codes :

(A) LILIV (By LILII

(C)y ILILIV (D) LII

63. Which of the following States had the lowest women employment percentage under
MNREGA programme during 2013-14 7

(A) U.P. and Rajasthan (B) Qdisha and M.P.
(C) U.P. and QOdisha (D) Rajasthan and West Bengal

64. In a growth model given below :

S;=aY, O<a<l

I=BlY -Y, |] B>0

5.=1

Growth requires the condition :

(A) B_ELOL >0 (B) EEL(X <0
(C) B—Oc>0 (D) B—a<0

65. Given total cost function C = 5Q7 + 20Q + 5, at price = ¥ 5 marginal cost is
(A) 100 (B) 200
(C) 85 (D) 70

66. For testing the significance of overall regression the test to be used is
(A) tTest (By F Test

(C) x° Test (D) d Test
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61.

62.

63.

64.

65.

66.

f=fefaa & 9 i Tord & 2

(A) THET YOEEE AT 1 31ary 2002-2007 & |

(B) HRAT 9 JoTelt & (IdaTe! Hreiaty geadr &l & |

(C) STHIERI YUl b 3RY 1S Seteisil g7 fohar e o |

(D) TECTTES! YA HIGATE WOTel STRT SR 316 § & & 74 of |

forir &= Tt gum e, 2013 7 H=faied Tgefet W Tut Fawie) Jqd &

I foum I ffoam
I fouoe V. Tasme
%

(A) LILIV (B) L ILIII
(C) I, 1L IV (D) L1I

Y 2013-14 % A AT HEHA & IF=d anad § 9 {61 Toar § dfeetn ISR &
TR T T o7 7

(A) S IR T AT (B) 3fifeem 3k meg wRwr
(C) ST VR 3T anfeem (D) T 3R ufyem e
T feu T faehra dieet 1 -

S,=aY, O<a<l

IL=BIY,-Y,,] B>0

5=

foepr & forw fr o &t o1t amafera € 2

(A) B—ELOL>0 (B) B_EL0c<0

(©) BE‘OC>0 (D) Bf°m<o

& T et o B C = 5QF + 20Q + 5, 3 ®iud =3 5, a THid AvTd =1 9 9 /1 g 2
(A) 100 (B) 200
(C) 85 D) 70

TEY YT I Qrefehal 3 URIeT0T & et o 9 fohg alieTor 1 v fohar S 2
(A) oo (B) F udteqor
(C) y* wreaor (D) d oderor
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67. Including relevant lagged values of the dependent variable on the right hand side of a
regression equation could lead to which one of the following 7
(A) Biased but consistent coefficients’ estimates
(B) Biased and inconsistent coefficients’ estimates
(C) Unbiased and inconsistent coefficients’ estimates

(D) Unbiased and consistent coefficients’ estimates

68. In the production function Q = ALKP match the following :

List — 1 List — 11
a+b=1 i. a
FElasticity of substitution ii. b

Labour elasticity of output  iii. Constant Returns to Scale
. Capital elasticity of output  iv. One
Codes :
a b C d
(A i i v
(B) i 1 i iv
(Cy il iv i ii
(D) i i iv i

SR

69. Match the following :

List -1 List - 11

a. Box-Jenkins i.  Causality Method
b. Unit-root test ii.  Forecasting
c. Durbin-Watson ‘d’ statistics ili. Stationarity
d. Granger Test iv.  Auto-correlation
Codes :

a b c d
(A) 1ii 1 i iv
(B) i i v i
(Cy i i i v
(D) iv 1 il

70. If OLS is used in the presence of auto-correlation, which of the following will be likely
consequences 7
i Coefficients estimates may be misleading.
ii.  Hypothesis tests could reach the wrong conclusions.
ili. Forecasts made from the model could be biased.
iv.  Standard errors may be inappropriate.
(A) iiandiv only (B) iandiii only
(C) 1i,1iiandiii only (D) 1,ii,iii and iv
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67. VAEC THHT % SR IR ST =) & G 999 Jod s 53 Sd a fefetad & @ &
feafey st 9
(A) A Tohe] T TUTIeRT BT 3Mhet (B) AT 31 3TET T[UTIhT ST 3TTeheiT

(©)

SN 3R ST TUTIhl &l 3Tehe (D) 3TMAT 3R T TOTiehT T STTehet=T

68. SR A ¥ Q = ALKP, frfeiiad st gaferd 1 :

et - 1 et - 11

a. a+b=1 i. a
b. UTdEIYT Hf ofie ii. b
c. SR o HH o iii. 9 % R uiawa
d. I IS A iv. wH
&<

a b C d
(A) i i dii v
(B)y i i i v
(C) 11 v i ii
(D) i il iv i

69. TTATATREd S GATeTd HITeTT :

e -1 e - 11
a. SEG-SART i ofur fafy
b. ST TE0T ii.  gAER
c. SfeA-areaT «d” |t iii. Tfdear
d. ISR adteror iv. T Gedey
&

a b C d
(A) i i i v
(B) i i iv i
(©) i i q v
(D iv i i i

70. W TeHeY ® SUNT ¥ g QLS 1 TENT AT ST €, df FeEteiad § d i 9 guiad

afvomm g 2
i. OIS VTRRGI W & Wehd © |
ii.  ONEheuT TREToT ToTd TSk IX Ugd HehaT & |
lii. Tied % MU W a1 T qaiAe AfAdge & Jehal € |
iv. M et STUg & Wkl ¢ |
(A) % ii 3 iv (B) fa%i e iii
(C) TFi, ii 3 iii (D) i, ii, iii 3T iv
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71. In the context of simultancous equations econometric models, consider the following

statements :

i Identification is a problem to be dealt with before estimation.

ii.  Order condition is necessary but not a sufficient condition of identification.

ili. Two-stage least squares method of estimation gives consistent estimators if the
equation is under-identified.

iv.  Under indirect least squares method, least squares method is applied to reduced form
equations.

Which of the following is correct ?

(A) iandii (B) i ii,iiiand iv

(C) i, iiandiii (D) i iiandiv

72. Simplex method is used for solving the problems of
{A) Linear Programming (B) Input Output Analysis
{(C) Regression (D) Correlation

73.  Which statement is false in following ?
{A) t-distribution was given by W. Gosset.
(B) Tippet’s Tables are used for random sampling.
(C) Binomial distribution is symmetrical if p=q.
(D) The regression coefficient of y on x is equal tor -,

G
b

74. Given that LM function is Y = 100 + 10i and the IS function is Y = 160 — 201, find the
correct value of equilibrium level of income and rate of interest from the given options.
(A) 120and2 (B) 90and 3
(Cy 150and2 (D) 120 and 3

75. In a two industry case, for the Simon Hawkins viability condition which statement is

comrect (a;;i=1,2andj=1,2)7

_1—311 —312} [1—311 -4 }
(A) <0 (B) >0

=yl —ay -y 1-ay

i a A
(C) >0 D) (1—a,;)(1—ay)—ap,.ay, <0
—dy) Ap
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71.

72.

73.

74.

75.

IS FHIFROTISRT ST Hieel o Gy | Hefefad wHeei ) foar &
i, 3The § Y9 AR B g @ e g g o

ii. A I SMEvE § foheq Teae % forw vate @ ¥ |

iii. 3o i FERIT =7 o fafer T SMeheres STt Al THIHOT SISt & |

iv. e =g ot fafy 3 3ferTa =g ant fafy ot STl €, afs qHieRon 1 gifad W @ |
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